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This month we look back at the Nevada economy over the course of 2020 including discussions of employment, 
unemployment, unemployment insurance, gaming win, and taxable sales. Employment and unemployment 
estimates originate from state/federal partnerships sponsored by the Bureau of Labor statistics (BLS). Estimates 
for employment come from the Current Employment Statistics (CES) while estimates for unemployment come 
from the Local Area Unemployment Statistics (LAUS). All estimates from the CES and LAUS programs are 
seasonally adjusted to account for expected economic patterns unless noted as being non-seasonally adjusted 
(NSA). 

This year began with the Nevada economy in the best position it had experienced in decades. The State 
(1,429,600), Las Vegas MSA (1,044,000), and Reno MSA (250,800) experienced record employment highs in 
January. The Carson City MSA experienced a record high in February 2007 through April 2007 at 33,300 jobs. 
However, the area did not surpass this 2007 high and began the year with a total employment of 31,400 jobs in 
January 2020. 
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April 2020 saw several records set for the Nevada economy, unfortunately, they were mostly bad. By April, the 
state had lost 290,600 jobs since January with most of the decline occurring between March to April, declining 
265,600 jobs (-19.5%), which was the largest single month decline throughout the history of the Nevada CES 
series. The other areas reported by the CES employment series followed similar trends with Las Vegas losing 
239,800 (-23.2%), Reno MSA down by 34,500 jobs (-14.0%), and the Carson City MSA down 3,700 jobs (-12.1%) 
between March and April. 

Unemployment followed similar trends with the state going from 4.0 percent in January and February to 30.1 
percent in April. This is a record high for the Nevada LAUS series. The highest unemployment rate in the state 
was in the Las Vegas MSA at 34.0 percent, Storey County was the next highest at 22.7 percent, then Carson City 
at 21.1 percent. 
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As these numbers show the Las Vegas MSA was hit much harder than other areas in the state for a few reasons. 
The shutdowns that were implemented in March hit non-essential businesses and businesses that could not be 
migrated to work online the hardest. One sector that was especially hit by these restrictions is Leisure and 
Hospitality, which is a major part of the Las Vegas economy at 28.0 percent of total employment in January 
2020. After the shutdowns the Las Vegas MSA lost 136,200 jobs from February to April going from 290,500 
Leisure and Hospitality jobs in February to 154,300 jobs in April a loss of approximately 46.9 percent of the 
sector. 

This loss took the sector from the 28.0 percent of total employment in January 2020, mentioned above, to 19.5 
percent of total employment in April 2020. Compared to the State’s other metro areas where the sector went 
from 15.3 percent of total employment to 10.6 percent a decrease of 15,300 jobs from January to April, NSA in 
the Reno MSA. The Carson City MSA’s economy lost 700 jobs in the sector causing a shift of the sector being 
11.8 percent to 10.7 percent of total employment from January to April, NSA. (All sector estimates in this section 
are NSA). 

 

 
 
While we are highlighting the leisure and hospitality sector a great deal in this write up all sectors were affected 
by the lockdowns. Other sectors that were hit hard by the lockdowns were other services which had an annual 
decay rate of 26.0 percent followed by professional & business services (-18.9%), trade, transportation, & 
utilities (-17.6%), and information (-11.3%) in April. 
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From an unemployment insurance perspective, nothing in US history compares to the second half of March 
going into April. Nevada began the year with 2,264 initial claims during the week of January 4th, 2020, of these 
1,827 were in Clark County. By the Week of March 21st Nevada had gone up to 92,298 initial claims with 78,983 
claims in Clark County. When compared to the previous week of March 14th the state had a growth rate of 
1,352.14 percent and Clark County of 1201.2 percent all in one week. To help account for the sudden increase 
in claims and the time that benefits would be needed many new programs were made. 

On March 27, 2020 Congress signed the Coronavirus Aid, Relief, and Economic Security (CARES) Act in response 
to the Covid-19 pandemic. For unemployment insurance, the CARES Act beefed up payments for the UI program 
(FPUC), added more weeks of eligibility (PEUC), and created an entirely new program (PUA) for the self-
employed/1099 contract workers. Most of the CARES Act programs related to UI were set to expire at the end 
of 2020. Congress recently extended many of the programs. 

The trust fund that Nevada draws on for payment of UI claims began the year on excellent footing and reached 
a peak of $2,003,811,685 in the week of February 8th, 2020. Since then the fund has been used to make 
payments on UI claims. Unfortunately, the fund ran dry the week of December 12th, 2020. Despite running out 
UI funds, the State of Nevada took out a loan from the federal government so UI payments can continue to be 
paid. 

Initial claims closed out the year at 7,209 claims in the week of December 26th. While this is still 4,495 claims 
higher than the beginning of the year it is a decline of 92.3 percent of what claims were at their previously 
mentioned peak. While initial claims have decreased significantly continued claims remain elevated.  

Continued claims began the year at 20,801 claims in the week of January 4th. In the week of March 28th 
continued claims began to climb steadily over the next seven weeks to a maximum for the year of 369,559 
regular and PEUC claims. Since then the number of continued claims has tapered off to 197,783, continued 
claims broke up into three claims types EB (23,973), PEUC (95,439), and regular UI (78,374). 
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Other things that will have greatly affected the Nevada economy has been the change in visitor volume over the 
course of 2020. In January the Las Vegas MSA received 3,545,100 visitors and in April this number had declined 
to 106,900 visitors a decrease of 3,438,200 (97%) visitors. For an economy that is so dependent on sectors that 
require tourism this decrease goes a long way to explaining the large decrease in the areas economy. Similarly, 
the Reno MSA received 292,326 visitors in January 2020 declining to 55,450 visitors in April a decrease of 
236,876 (81%). Since these lows, both areas have begun to see a return of visitors with Las Vegas returning to 
1,247,200 and Reno reaching 206,042 visitors in December 2020. 

 

 
 

Another factor that has a large effect on the Nevada economy is gaming win. These began the year in a great 
place earning the state $1,038,196,869 in January 2020. This amount plummeted to $3,646,658 or a decrease 
of $1,034,550,211 (99.6%) of winning. Since then gaming win has returned to $683,733,423 in December 2020. 
For a look at gaming win in your area check out our dashboard. 

 

 

http://nevadaworkforce.com/Portals/197/Dashboards/Gaming-Wins-Dashboard.html
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Nevada closed out 2019 at a high level for taxable sales bringing in $6,555,744,281 in December 2019 falling to 
$511,298,006 in January 2020, and further to an annual low of $3,670,368,962 in April 2020. Since then, the 
sales level has returned to a level that is only 4.6 percent behind where taxable sales were at in November 2019 
for a November 2020 level of $5,162,135,397. For more on taxable sales in your county check out our taxable 
sales dashboard. 

 

 
 

Moving into May and the summer months the economy began regaining the most jobs lost between May and 
June. During this time, sectors like mining and logging flourished as a demand for precious metals has pushed 
the sector to hitting a new employment record in October and November of 16,500 jobs. The price of gold has 
gone from approximately $1,520 in the beginning of January to over $1,870 per troy ounce the end of December. 
Financial activities have also pushed to a new high employment level of 71,100 jobs, statewide. Additionally, 
leisure and hospitality has recovered at least half of the employment that was lost, and many other sectors also 
regaining jobs. 

 

 

http://nevadaworkforce.com/Portals/197/Dashboards/Taxable-Sales-Dashboard.html
http://nevadaworkforce.com/Portals/197/Dashboards/Taxable-Sales-Dashboard.html
https://fred.stlouisfed.org/series/GOLDAMGBD228NLBM
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In December the state closed out the year with an unemployment rate of 9.2 percent. This is a large decrease 
when compared to the series maximum set in April of 30.1 percent. Though it is still well above where we were 
in December 2019 at 3.7 percent it is no longer in the realm of never before seen unemployment rate with the 
state having been at a similar rate in the summer of 2013 and the summer of 1983. 

While this is a greatly improved the unemployment rate for the state it is still among the highest in the nation. 
Recently, Nevada has been ranking among the states with the highest unemployment rates. In December, 
ranking second at 9.2 percent behind Hawaii at 9.3 percent and ahead of California at 9.0 percent. Nevada and 
Hawaii have economies that rely on tourism contributing to the states higher unemployment rates when 
compared to the national rate of 6.7 percent. 

 

 
 

 
 

Unemployment rates in the state remained elevated when compared to December 2019 with the Las Vegas 
area up the most by 6.9 percentage points from last years rate of 3.5 percent for a current rate of 10.4 percent. 
For comparison, the highest unemployment rate in the state this time last year was 4.5 percent in Nye County 
and the Pahrump Micropolitan area. This year the highest unemployment rate in Nevada is 11.2 percent in the 
City of North Las Vegas. Eureka County has the lowest unemployment rate in the state at 3.0 percent in 
December, though this rate is still up from 2.2 percent last year. 
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Visit our LAUS page for more information, see the summary tables for industry summaries by area, or check out 
our dashboard for a look at each area. 

  

http://nevadaworkforce.com/LAUS
http://nvlmi.mt.gov/Portals/197/Dashboards/LAUS-Dashboard.html?
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As of the December labor market reports Nevada has recovered 189,300 jobs since April’s lows for an 
employment level of 1,328,300 jobs. This is still 101,300 jobs shy of what the state started the year at in January 
though that was the highest CES employment had ever been. The and financial actives and mining and logging 
sectors declined by 300 jobs from their employment highs in November, but still up from the start of the year. 
In contrast, leisure and hospitality is down 50,000 jobs (-14.1%) from where the sector was in December 2019 
and January 2020. 

The Las Vegas MSA remains hard hit by the recession that has resulted from the COVID-19 pandemic with 
employment still shy 99,900 jobs of January employment levels. When compared to where the area was at in 
December 2019 it still has the largest decay rate of 9.5 percent compared to the State’s decay rate of 6.8 
percent. Leisure and hospitality remains a big factor in the areas current economic situation, though the sector 
has regained 74,100 jobs since its April lows for a current level of 228,400 jobs. 

Carson City MSA declined from September through November going from having an annual decay rate of 3.6 
percent to a decay rate of 7.7 percent over that period. The area closed out 2020 with a decay rate of 6.5 percent 
in December for a total of 28,800 jobs. This is 1,800 jobs more than the April low, but is still down 2,600 jobs 
from 2020’s January high. 

The Reno MSA has, so far, fared the best through the current economic turmoil. The area closed out 2020 with 
a decay rate of 3.7 percent when compared to December 2019. It is still down by 9,800 jobs from where it began 
the year in January, but it has regained 28,600 jobs since the annual low in April. Some of this can be explain by 
the areas economic makeup with a much smaller part of the local economy based on leisure an hospitality (13% 
December 2020, NSA), and 5 super sectors showing annual growth or no change from the previous year, while 
6 are still showing declines. When compared to the Las Vegas MSA which has 2 of the eleven super sectors 
showing annual growth. The Carson City MSA does not have a full list of super sectors to compare to, but of the 
five super sectors the area reports one is growing, one is showing no change, and three are in decline. 

 

Nevada enters 2021 on mixed economic footing. Our economy remains stifled due to restrictions and indicators 
like our unemployment rate would be among the worst seen were it not for the rates seen in April. Despite this, 
there is a lot going for the economy as more businesses and sectors can reopen and travelers can once again 
return to experience the uniqueness that is Nevada.  
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Nevada Employment Summary 

 

 

 
 

For more information visit our CES Page, see the summary tables at the end of the document, or check out our 
dashboards for a CES summary or industry estimates. 

  

http://nevadaworkforce.com/CES
http://nvlmi.mt.gov/Portals/197/Dashboards/CES-Dashboard.html?
http://nvlmi.mt.gov/Portals/197/Dashboards/CES-Industry-Dashboard.html?
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Nevada Unemployment Summary 

 

 

 
 

Figures for our unemployment estimates come from the Local Area Unemployment Statistics (LAUS) program 
sponsored by the (BLS-LAUS). This program produces monthly and annual estimates for numerous economic 
indicators based on place of residence.  

https://www.bls.gov/lau/
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Las Vegas MSA Area Summary 
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Reno MSA Area Summary 
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Carson City MSA Area Summary 
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Summary of LAUS Statistics 
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County Unemployment Rates 
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Demographics Data 

 
In December 2020 the unemployment rate for women was 7.4% compared to the rate for men which was 8.1%. 

 
In December 2020 the unemployment rates for hispanics, blacks, and whites were 7.6%, 10.5%, and 7.4% 
respectively. 

 
The unemployment rates by different age groups in December 2020 were 9.3% for 16-24-year-olds, 4.7% for 25-
34-year-olds, 10.6% for 35-44-year-olds, 6.5% for 44-54-year-olds, and 8.8% for 55 and up.  
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Visitor Volumes 

 
The Las Vegas area received 1,247,200 visitors in December 2020. The Las Vegas Convention and Visitors 
Authority (LVCVA) compiles and distributes monthly LVCVA tourism data comes from several agencies including 
the LVCVA, McCarran International Airport, the Nevada Gaming Control Board and the NV Department of 
Transportation (NDOT). 

 
The Reno area received 206,042 visitors in December 2020. Reno-Sparks MSA visitor volume is provided by the 
Reno Sparks Convention and Visitors Authority (RSCVA). In addition, the RSCVA is a tax collection agency, 
responsible for the redistribution of public monies to various other governmental bodies. 

  

https://www.lvcva.com/
https://www.visitrenotahoe.com/event-venues/reno-sparks-convention-center/
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Taxable Sales 

 
Taxable sales in Nevada were $5,162,135,397 in November 2020. Taxable sales are provided by the State of 
Nevada Department of Taxation. 

Taxable Sales by Area 

Gaming Win 

 
Gaming win in Nevada were $683,733,423 in December 2020. Gamin win are provided by the Nevada Gaming 
Control Board. 

Gaming Win by Area 

  

https://tax.nv.gov/
http://nevadaworkforce.com/Portals/197/Dashboards/Taxable-Sales-Dashboard.html
https://gaming.nv.gov/index.aspx?page=172
https://gaming.nv.gov/index.aspx?page=172
http://nevadaworkforce.com/Portals/197/Dashboards/Gaming-Wins-Dashboard.html
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For the latest information on the Nevada economy checks out our monthly Labor Market Overview, or for the 
latest on your local area take a look at our monthly Sub-State Labor Market Overview. 

Additional charts and visualizations on employment estimates and a full breakout of employment by industry 
can be found at our Current Employment Statistics page, and a summary can be found on our CES summary 
dashboard. 

Additional information on unemployment estimates along with a complete breakout of unemployment in 
counties, cities, and other areas in Nevada can be found by visiting our Local Area Unemployment Statistics 
page. 
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